
81,9(56,'$'(�)('(5$/ )/80,1(16(�± %2/(7,0�'(�6(59,d2
$12�;/9 ± 1������ ���������� 6(d2�,,, 3È*�����

5(62/8d2�1�����������

(0(17$� (VWDEHOHFH� FULWpULRV� H� SURFHGLPHQWRV� SDUD� R�
DFHVVR� j� &ODVVH� (�� FRP� GHQRPLQDomR� GH�
3URIHVVRU�7LWXODU� GD�&DUUHLUD� GR�0DJLVWpULR�
6XSHULRU��

2�&216(/+2�'(�(16,12�(�3(648,6$�'$�81,9(56,'$'(�)('(5$/�)/80,1(16(��QR�
XVR� GH� VXDV� DWULEXLo}HV� HVWDWXWiULDV� H� UHJLPHQWDLV� H� FRQVLGHUDQGR� R� TXH�PDLV� FRQVWD� GR� 3URFHVVR� Q���
��������������������H�DLQGD�FRQVLGHUDQGR�

,�± 4XH�R�$UWLJR����GD�3257$5,$�1�R �����GH����GH�RXWXEUR�GH�������GR�0LQLVWpULR�GD�(GXFDFmR��
HVWDEHOHFHX�DV�GLUHWUL]HV�JHUDLV�SDUD�R�DFHVVR�GRV�VHUYLGRUHV�SHUWHQFHQWHV�DR�3ODQR�GH�&DUUHLUDV�H�&DUJRV�
GH� 0DJLVWpULR� )HGHUDO� GDV� ,QVWLWXLF}HV� )HGHUDLV� GH� (QVLQR� YLQFXODGDV� DR�0LQLVWpULR� GD� (GXFDFmR� j�
FODVVH� (�� FRP� GHQRPLQDFmR� GH� 3URIHVVRU�7LWXODU� GD� &DUUHLUD� GR�0DJLVWpULR� 6XSHULRU�� GH� TXH� WUDWD� R�
FDStWXOR�,,,�GD�/HL�QR���������GH����GH�GH]HPEUR�GH������

,,�± 4XH�R�$UWLJR��R GD�3257$5,$�1�R ����GH����GH�RXWXEUR�GH������ GR�0LQLVWpULR�GD�(GXFDomR��
HVWDEHOHFH�TXH� QR�SURFHVVR�GH�DYDOLDomR�SDUD�DFHVVR�j�&ODVVH�(��FRP�GHQRPLQDomR�GH�SURIHVVRU�7LWXODU�
GD� &DUUHLUD� GR� 0DJLVWpULR� 6XSHULRU�� GHYHUi� VHU� GHPRQVWUDGD� H[FHOrQFLD� H� HVSHFLDO� GLVWLQomR�
REULJDWRULDPHQWH�QR�HQVLQR�H�QD�SHVTXLVD�RX�H[WHQVmR��FRQIRUPH�UHJXODPHQWDomR�GR�&RQVHOKR�6XSHULRU�
GD�,)(�

,,,�± $�LPSRUWkQFLD�GH�HVWDEHOHFHU�FULWpULRV�FRP�H[LJrQFLD�FRPSDWtYHO�FRP�D�GLJQLGDGH�H�H[FHOrQFLD�GD�
FODVVH�GH�3URIHVVRU�7LWXODU�TXH��GH�XP�ODGR��FRQWHPSOHP�XPD�IDVH�GH� WUDQVLomR�H�TXH��GH�RXWUR� ODGR��
HVWLPXOHP�WRGRV�RV�GRFHQWHV�D�EXVFDU�FRQWLQXDPHQWH�VHX�FUHVFLPHQWR�DFDGrPLFR�H�SURILVVLRQDO�D�ILP�GH�
DOFDQoDU�D�H[FHOrQFLD�H�HVSHFLDO�GLVWLQomR�SURSRVWD�SHORV�$UWLJRV��R H��R GD 3257$5,$�1�R ����GH����
GH�RXWXEUR�GH������

5(62/9(�

$UW���R ± $SURYDU�RV�FULWpULRV�H�SURFHGLPHQWRV SDUD�D�SURPRomR�IXQFLRQDO�SDUD�DFHVVR�j�&ODVVH�(��FRP�
GHQRPLQDFmR�GH�SURIHVVRU�7LWXODU�GD�&DUUHLUD�GR�0DJLVWpULR�6XSHULRU�

$UW�� �R ± 6mR� FRQGLo}HV�PtQLPDV� SDUD� D� VROLFLWDomR� GH� DFHVVR� j� FODVVH�(� GD�&DUUHLUD� GR�0DJLVWpULR�
6XSHULRU��

���SRVVXLU�R�WtWXOR�GH�GRXWRU��FRP�SUD]R�PtQLPR�GH�REWHQomR�GR�UHIHULGR�WtWXOR�FRPSDWtYHO�FRP�D�/HL�1��
�������GH����GH�VHWHPEUR�GH������

���HVWDU��Ki�SHOR�PHQRV�GRLV�DQRV��QR�QtYHO�'�,9��$VVRFLDGR�,9� GD�&DUUHLUD�GR�0DJLVWpULR�6XSHULRU�

���WHU�R�SHUILO�GH�3URIHVVRU�7LWXODU�GD�8QLYHUVLGDGH�)HGHUDO�)OXPLQHQVH�TXH�p�R�GH�XP�SURILVVLRQDO�GH�
ODUJD�H[SHULrQFLD�DFDGrPLFD�LQWHJUDO��HQYROYHQGR��REULJDWRULDPHQWH��DWLYLGDGHV�QR�HQVLQR�H�QD�SHVTXLVD�
RX�H[WHQVmR��GHYHQGR�GHPRQVWUDU�H�FRPSURYDU�H[FHOrQFLD�H�HVSHFLDO�GLVWLQomR�HP�SDUWHV�VLJQLILFDWLYDV�
GRV�LWHQV�DEDL[R��FRQIRUPH�SUHYLVWR�SHOR�$UWLJR����GD�3RUWDULD�GR�0(&�GH����GH�RXWXEUR�GH������

,�� $WLYLGDGHV�GH�HQVLQR�H�RULHQWDFmR��QRV�QtYHLV�GH�JUDGXDFmR�H�RX�PHVWUDGR�H�RX�GRXWRUDGR�H�RX�SyV�
GRXWRUDGR��GH�DFRUGR�FRP�D�3RUWDULD 1RUPDWLYD�Q�������GH����GH�PDUoR�GH������

,,� � $WLYLGDGHV� GH� SURGXFmR� LQWHOHFWXDO�� GHPRQVWUDGDV� SHOD� SXEOLFDFmR� GH� DUWLJRV� HP� SHULyGLFRV� GH�
WUDGLomR�FLHQWtILFD��UHFRQKHFLGRV�QD�iUHD��GH�OLYURV�FDStWXORV�GH�OLYURV��GH�WUDEDOKRV�HP�DQDLV�GH�HYHQWRV��
GH� UHJLVWURV� GH� SDWHQWHV�VRIWZDUHV� H� DVVHPHOKDGRV�� RX� SURGXFmR� DUWtVWLFD�� GHPRQVWUDGD� WDPEpP�
SXEOLFDPHQWH� SRU�PHLRV� WtSLFRV� H� FDUDFWHUtVWLFRV� GDV� iUHDV� GH� FLQHPD��P~VLFD�� GDQFD�� DUWHV� SOiVWLFDV��
IRWRJUDILD�H�DILQV��
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,,,� � $WLYLGDGHV�GH�H[WHQVmR� GHPRQVWUDGDV�SHOD�SDUWLFLSDFmR�H�RUJDQL]DFmR�GH�HYHQWRV�H� FXUVRV�� SHOR�
HQYROYLPHQWR�HP�IRUPXODFmR�GH�SROtWLFDV�S~EOLFDV��SRU�LQLFLDWLYDV�SURPRWRUDV�GH�LQFOXVmR�VRFLDO�RX�SHOD�
GLYXOJDFmR�GR�FRQKHFLPHQWR��GHQWUH�RXWUDV�DWLYLGDGHV��

,9�� &RRUGHQDomR�GH�SURMHWRV�GH�SHVTXLVD��HQVLQR�RX�H[WHQVmR�H�OLGHUDQFD�GH�*UXSRV�GH�3HVTXLVD�

9�� &RRUGHQDFmR�GH�FXUVRV�RX�SURJUDPDV�GH�JUDGXDFmR�RX�SyV�JUDGXDFmR�

9,�� 3DUWLFLSDFmR�HP�EDQFDV�GH�FRQFXUVRV�S~EOLFRV��GH�PHVWUDGR�RX�GH�GRXWRUDGR��

9,,�� 2UJDQL]DFmR�H�RX�SDUWLFLSDFmR�HP�HYHQWRV�GH�SHVTXLVD��HQVLQR�RX�H[WHQVmR�

9,,,�� $SUHVHQWDFmR��D�FRQYLWH��GH�SDOHVWUDV�RX�FXUVRV�HP�HYHQWRV�DFDGHPLFRV�

,;�� 5HFHELPHQWR�GH�FRPHQGDV�H�SUHPLDF}HV�DGYLQGDV�GR�H[HUFtFLR�GH�DWLYLGDGHV�DFDGHPLFDV�

; � 3DUWLFLSDFmR�HP�DWLYLGDGHV�HGLWRULDLV�H�RX�GH�DUELWUDJHP�GH�SURGXFmR�LQWHOHFWXDO�H�RX�DUWtVWLFD�

;,�� $VVHVVRULD��FRQVXOWRULD�RX�SDUWLFLSDFmR�HP�yUJmRV�GH�IRPHQWR�j�SHVTXLVD��DR�HQVLQR�RX�j�H[WHQVmR��

;,,� � ([HUFtFLR�GH�FDUJRV�QD�DGPLQLVWUDFmR�FHQWUDO�H�RX�FRPR�PHPEUR� WLWXODU�GH� �FROHJLDGRV�FHQWUDLV�
H�RX�GH�FKHILD�GH�XQLGDGHV�VHWRUHV��H�RX�GH�UHSUHVHQWDFmR�

$UW���R ± 2�SHUtRGR�SDUD�DYDOLDFmR�GH�GHVHPSHQKR�GR�GRFHQWH��SDUD�DFHVVR�j�&ODVVH�(�GD�&DUUHLUD�GR�
0DJLVWpULR�6XSHULRU� FRPSUHHQGHUi� WRGD� D� WUDMHWyULD� DFDGrPLFD� H�SURILVVLRQDO� GR�3URIHVVRU� QR� TXDGUR�
SHUPDQHQWH� GD� 8))� RX� GH� RXWUD� XQLYHUVLGDGH� RX� LQVWLWXLomR� GH� SHVTXLVD� � RQGH� WHQKD� DWXDGR�
DQWHULRUPHQWH��

3DUiJUDIR�ÒQLFR ± $V�DWLYLGDGHV�GH�SURGXomR�LQWHOHFWXDO�RX�DUWtVWLFD��FRQIRUPH�R�,QFLVR�,,�GR�$UW���R��
DFLPD�� VHUmR� SRQWXDGDV�� GHVGH� TXH� GHYLGDPHQWH� FRPSURYDGDV�� PHVPR� VH� UHDOL]DGDV� HP� SHUtRGRV�
DQWHULRUHV��HP�TXH�R�GRFHQWH�QmR�HVWDYD�YLQFXODGR�DR�TXDGUR�SHUPDQHQWH�GH�XPD�8QLYHUVLGDGH�)HGHUDO��

$UW���R � (P�DFRUGR�FRP�R�$UWLJR��R GD�3RUWDULD�1R� �����GH���GH�RXWXEUR�GH������ R�SURFHVVR�GH�
DYDOLDFmR� SDUD� DFHVVR� j� &ODVVH� (� GD� &DUUHLUD� GR� 0DJLVWpULR� 6XSHULRU� VHUi� UHDOL]DGR� SRU� &RPLVVmR�
(VSHFLDO� DSURYDGD� SHOR�&ROHJLDGR� GD�8QLGDGH� QD� TXDO� R� GRFHQWH� HVWLYHU� ORWDGR�� FRPSRVWD� SRU� FLQFR�
SURIHVVRUHV� WLWXODUHV� HP� VXDV� LQVWLWXLo}HV� GH� HQVLQR� VXSHULRU�� WRGRV� SRUWDGRUHV�GR� WtWXOR� GH� GRXWRU� QD�
PHVPD�iUHD�GH�FRQKHFLPHQWR�GR�SURIHVVRU�DYDOLDGR�H�FRP�GHVHPSHQKR�DFDGrPLFR�FRPSDUiYHO�DR�SHUILO�
GH�3URIHVVRU�7LWXODU�GHVHMDGR�SHOD�8QLYHUVLGDGH�)HGHUDO�)OXPLQHQVH��VHQGR��QR�Pi[LPR��XP�GHOHV�GR�
TXDGUR�SHUPDQHQWH�GD�8))��DWLYR�RX�LQDWLYR�

���R ± 7RGDV�DV�&RPLVV}HV�(VSHFLDLV��DSyV�R�ULWR�GH�DSURYDomR�SHORV�&ROHJLDGRV�GDV�8QLGDGHV��GHYHP�
VHU�KRPRORJDGDV�SHOR�&RQVHOKR�GH�(QVLQR�H�3HVTXLVD�GD�8QLYHUVLGDGH�)HGHUDO�)OXPLQHQVH�

�� �R ± 1R� FDVR� GH� iUHD� GH� FRQKHFLPHQWR� FRP� SRXFRV� SURIHVVRUHV� WLWXODUHV� QR� SDtV�� R� &(3� SRGHUi��
H[FHSFLRQDOPHQWH�H�FDVR�VROLFLWDGR�SHOR�&ROHJLDGR�GH�8QLGDGH�FRP�D�GHYLGD�MXVWLILFDWLYD��DXWRUL]DU�D�
H[LVWrQFLD� QD� &RPLVVmR� (VSHFLDO� GH� PHPEUR� GH� iUHD� DILP� j� iUHD� GH� FRQKHFLPHQWR� GR� SURIHVVRU�
DYDOLDGR�

���R ± 2�&ROHJLDGR� GH�8QLGDGH� GR� GRFHQWH� QRPHDUi�� GHQWUH� RV�PHPEURV� GD�&RPLVVmR�(VSHFLDO�� XP�
SUHVLGHQWH�� TXH� SUHVLGLUi� RV� WUDEDOKRV� GD� &RPLVVmR� (VSHFLDO�� H� XP� VHFUHWiULR�� TXH� UHGLJLUi� D� DWD� GH�
DYDOLDomR�GR�GRFHQWH�

$UW���R ± $�DYDOLDomR�GR�GRFHQWH�SDUD�DFHVVR�j�&ODVVH�(�GD�&DUUHLUD�GR�0DJLVWpULR�6XSHULRU�WHUi�GXDV�
HWDSDV�
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3ULPHLUD� (WDSD ± $YDOLDomR� GH� GHVHPSHQKR� DFDGrPLFR�� SRU� F{PSXWR� GH� SRQWXDomR� REWLGD� H�
FRPSURYDGD�SHOR�GRFHQWH��GH�DFRUGR�FRP�D�WDEHOD�GR�$QH[R�,�GHVWD�5HVROXomR�

6HJXQGD�(WDSD ± $YDOLDomR� GH�PpULWR� GR�PHPRULDO�� FRP� VXD� UHVSHFWLYD� DSUHVHQWDomR� H� GHIHVD�� RX��
FRQIRUPH�RSomR�GR�GRFHQWH��GH�PpULWR�GD� WHVH�DFDGrPLFD��FRP�VXD� UHVSHFWLYD�DSUHVHQWDomR�H�GHIHVD��
VHQGR� TXH�� QHVWD� HWDSD�� D� &RPLVVmR� (VSHFLDO� GHYHUi� UHFRQKHFHU� QR� GRFHQWH� D� H[FHOrQFLD� H� HVSHFLDO�
GLVWLQomR SURSRVWD�QD�3RUWDULD 1�R� �����GH���GH�RXWXEUR�GH������ H�VH�R�PHVPR�WHP�R�SHUILO�GHVHMDGR�GH��
3URIHVVRU� 7LWXODU� GD� 8QLYHUVLGDGH� )HGHUDO� )OXPLQHQVH� GHFODUDGR� QR� $UWLJR� ��� GHVWD� 5HVROXomR��
LQGHSHQGHQWHPHQWH�GD�SRQWXDomR�PtQLPD�H[LJLGD�SDUD�D�3ULPHLUD�(WDSD�

�� �R ± 3DUD� TXH� R� GRFHQWH� SRVVD� SDVVDU� SDUD� D� 6HJXQGD� (WDSD�� D� SRQWXDomR� PtQLPD�� GRUDYDQWH�
GHQRPLQDGD�3��H[LJLGD�QD�3ULPHLUD�(WDSD�VHUi�GH�

� 3 ����SRQWRV��SDUD�RV�GRFHQWHV�TXH�VROLFLWDUHP�R�DFHVVR�j�FODVVH�(��GH�3URIHVVRU�7LWXODU��HP�DWp�XP�
DQR D�SDUWLU�GD�GDWD�GH�SXEOLFDomR�GD�SUHVHQWH�UHVROXomR�

� 3 ����SRQWRV��SDUD�RV�GRFHQWHV�TXH�VROLFLWDUHP�R�DFHVVR�j�FODVVH�(��GH�3URIHVVRU�7LWXODU��HQWUH�XP�H�
WUrV�DQRV D�SDUWLU�GD�GDWD�GH�SXEOLFDomR�GD�SUHVHQWH�UHVROXomR�

� 3 ����SRQWRV��SDUD�RV�GRFHQWHV�TXH�VROLFLWDUHP�R�DFHVVR�j�FODVVH�(��GH�3URIHVVRU�7LWXODU��HQWUH�WUrV�H�
VHLV�DQRV D�SDUWLU�GD�GDWD�GH�SXEOLFDomR�GD�SUHVHQWH�UHVROXomR�

� 3 �����SRQWRV��SDUD�RV�GRFHQWHV�TXH�VROLFLWDUHP�R�DFHVVR�j�FODVVH�(��GH�3URIHVVRU�7LWXODU��DSyV�VHLV�
DQRV D�SDUWLU�GD GDWD�GH�SXEOLFDomR�GD�SUHVHQWH�UHVROXomR�

�� �R ± 3DUD� REWHU� D� SRQWXDomR� PtQLPD�3�� UHIHULGD� QHVWH� $UWLJR�� GHYHUmR� VHU� UHVSHLWDGRV� PtQLPRV� H�
Pi[LPRV�HP�*UXSRV�GH�$WLYLGDGHV�QR�$QH[R�,�GHVWD�5HVROXomR��FRQIRUPH�HVWDEHOHFLGR�DEDL[R�

� 1R� *UXSR� $�� GR� $QH[R� ,� ± $WLYLGDGHV� GH� (QVLQR�� %DQFDV�� 3UHPLDo}HV�� &RPLVV}HV� H� ÏUJmRV�
&ROHJLDGRV��R�GRFHQWH�GHYHUi�REWHU�QR�PtQLPR�����GH�3��H�SRGHUi�FRQWDELOL]DU�SRQWRV�QHVWH�*UXSR�DWp�
XP�Pi[LPR�GH�����GH�3�

� 1R�*UXSR�%��GR�$QH[R�,�± $WLYLGDGHV�GH�3HVTXLVD�H�%ROVDV�5HODFLRQDGDV�j�3URGXomR�$FDGrPLFD��R�
GRFHQWH� GHYHUi� REWHU� XP� PtQLPR� GH� ���� GH� 3�� H� SRGHUi� FRQWDELOL]DU� SRQWRV� QHVWH� *UXSR� DWp� XP�
Pi[LPR�GH�����GH�3�

� 3DUD� R�*UXSR�&�� GR�$QH[R� ,� ± $WLYLGDGHV� GH�([WHQVmR�� (YHQWRV�� 3URMHWRV�� 3DUHFHUHV��5HODWyULRV� H�
)XQo}HV�$GPLQLVWUDWLYDV��R�GRFHQWH�SRGHUi�VHU�SRQWXDGR�QHVWH�*UXSR�DWp�XP�Pi[LPR�GH�����GH�3�

���R�± $�SRQWXDomR�H[LJLGD�QD�3ULPHLUD�(WDSD�p�XP�H[WUDWR�PtQLPR�UHSUHVHQWDWLYR�GD�YLGD�DFDGrPLFD�GR�
GRFHQWH�GXUDQWH�R�H[HUFtFLR�SURILVVLRQDO�QD�8))��QmR�JDUDQWLQGR��SRU�VL�Vy��D�SURPRomR�SDUD�D�&ODVVH�(��
GH�3URIHVVRU�7LWXODU�

���R ± 1mR�SRGHUi� VHU�DSURYDGR�SDUD�D�6HJXQGD�(WDSD�R�GRFHQWH�TXH��D�SDUWLU�GH� VXD�SURPRomR�SDUD�
$VVRFLDGR�,9��QmR�WLYHU�REWLGR�FDUJD�KRUiULD�GLGiWLFD�PpGLD�GH�SHOR�PHQRV���KRUDV�VHPDQDLV�HP�FXUVRV�
GH�JUDGXDomR�RX�SyV�JUDGXDomR�JUDWXLWRV��H[FOXtGRV�RV�SHUtRGRV�HP�TXH�HVWHYH�RILFLDOPHQWH�DIDVWDGR��
RX�HP�TXH�HVWHYH�H[HUFHQGR�XPD�GHQWUH�DV�VHJXLQWHV�IXQo}HV��UHLWRU��YLFH�UHLWRU��FKHIH�GH�JDELQHWH��SUy�
UHLWRU��VXSHULQWHQGHQWH��GLUHWRU�RX�FKHIH�GH�GHSDUWDPHQWR��GH�VHUYLoR�RX�GH�yUJmR�GD�5HLWRULD��DVVHVVRU�
GR� *DELQHWH� GR� 5HLWRU�� FRRUGHQDGRU� GH� 3Uy�5HLWRULD� RX� 6XSHULQWHQGrQFLD�� GLUHWRU� GH� 1~FOHR�
$GPLQLVWUDWLYR� GD� 5HLWRULD� RX� GH� VHXV� yUJmRV�� � GLUHWRU�� FRRUGHQDGRU� RX� FKHIH� GH� VHUYLoR� QR�+8$3��
SUHVLGHQWH�� GLUHWRU� RX� FRRUGHQDGRU� GD� )(&�� GLUHWRU� GH�8QLGDGH�� GH�&HQWUR� RX� GH� 3ROR�8QLYHUVLWiULR��
FRRUGHQDGRU�GH�&XUVR�GH�*UDGXDFmR�RX�3yV�*UDGXDFmR�JUDWXLWR��FKHIH�GH�'HSDUWDPHQWR�GH�(QVLQR��RX�
RXWUDV�IXQo}HV�RILFLDLV�GH�FDUiWHU�HTXLYDOHQWH�
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$UW���R ± 3DUD�VROLFLWDU�R�DFHVVR�j�&ODVVH�(�GD�&DUUHLUD�GR�0DJLVWpULR�6XSHULRU��R�GRFHQWH�GDUi�HQWUDGD�
HP�VXD�VROLFLWDomR�MXQWR�j�GLUHomR�GH�VXD�8QLGDGH��QD�TXDO�PDQLIHVWDUi�VXD�HVFROKD�HQWUH�VHU�DYDOLDGR�
SRU�PHLR�GH�PHPRULDO�RX�SRU�PHLR�GH�WHVH�DFDGrPLFD��DQH[DQGR�RV�VHJXLQWHV�GRFXPHQWRV�

� /LVWD�GH�DWLYLGDGHV�UHDOL]DGDV�SHOR�GRFHQWH��GH�DFRUGR�FRP�R�$QH[R�,��DFRPSDQKDGD�GRV�UHVSHFWLYRV�
GRFXPHQWRV� FRPSUREDWyULRV�� DSUHVHQWDQGR� VXD� SRQWXDomR� HVWLPDGD� HP� IRUPXOiULR� SUySULR� D� VHU�
GHILQLGR�SHOD�&3'�352*(3(�

� 0HPRULDO�GR�GRFHQWH��FDVR�WHQKD�RSWDGR�SRU�DYDOLDomR�GH�PHPRULDO�

� 7HVH�DFDGrPLFD��FDVR�WHQKD�RSWDGR�SRU�WHU�XPD�WHVH�DYDOLDGD�

�� �R ± 2�PHPRULDO� GHYHUi� GDU� GHVWDTXH� DRV� IDWRV�PDUFDQWHV� H�PpULWRV� DFDGHPLFRV� GH� VXD� WUDMHWyULD��
FRQVLGHUDQGR� DV� DWLYLGDGHV� GH� HQVLQR�� SHVTXLVD�� H[WHQVmR�� JHVWmR� DFDGHPLFD� H� SURGXFmR� SURILVVLRQDO�
UHOHYDQWH��DOLQKDGDV�FRP�DV�DWLYLGDGHV�GHVFULWDV�QR�$UWLJR����GD�3RUWDULD�1R �����GH���GH�RXWXEUR�GH�
������ 2� PHPRULDO� VHUi� XP� WH[WR� UHGLJLGR HP� OtQJXD� SRUWXJXHVD�� GH� FDUiWHU� GHVFULWLYR�� DQDOtWLFR��
TXDQWLWDWLYR�H�TXDOLWDWLYR��FRP�UHYLVmR�JUDPDWLFDO�H�RUWRJUiILFD��H�LPSUHVVD�HP�IRUPDWR�$���HP�DPEDV�
DV�IDFHV�GD�IROKD��1D�HODERUDomR�GR�PHPRULDO�R�FDQGLGDWR�GHYHUi�HYLGHQFLDU��TXDQGR�FRXEHU�

� $V�FRQH[}HV�HQWUH�DV�DWLYLGDGHV�GH�HQVLQR��SHVTXLVD��H[WHQVmR�H�RXWUDV�SRU�HOH�UHDOL]DGDV�

� $�VXD�FRQWULEXLomR�SDUWLFXODU�SDUD�R�GHVHQYROYLPHQWR�GR�HQVLQR�H�GD�VXD�iUHD�GH�FRQKHFLPHQWR�

� 8PD�DQiOLVH�FUtWLFD�GR�HVWDGR�DWXDO�GR�VHX�FDPSR�GH�SHVTXLVD�H�GR�VLJQLILFDGR�GR�FRQMXQWR�GH�VXD�
SURGXomR�FLHQWtILFD�SUySULD�GHQWUR�GHVVH�TXDGUR�JHUDO�

� 8PD�DQiOLVH�FUtWLFD�GH�VXD�LQVHUomR�H�FRQWULEXLomR�FRP�R�GHVHQYROYLPHQWR�GD�VRFLHGDGH�HP�JHUDO��YLD�
DV�VXDV�Do}HV�H[WHQVLRQLVWDV�
� $� VXD� FRQWULEXLomR� SDUWLFXODU� SDUD� R� GHVHQYROYLPHQWR� LQVWLWXFLRQDO� GD� 8QLYHUVLGDGH� )HGHUDO�
)OXPLQHQVH��YLD�DV�VXDV�DWXDo}HV�QRV�GLYHUVRV�FDPSRV�GD�DGPLQLVWUDomR�GD�PHVPD�

���R � $�WHVH�DFDGrPLFD�GHYHUi�FRQWHU�UHVXOWDGRV�LQpGLWRV�H�UHOHYDQWHV�GH�SHVTXLVD�UHFHQWH�H�DLQGD�QmR�
SXEOLFDGD�HP�SHULyGLFR�RX�OLYUR��H[FHWR�DQ~QFLRV�RX�UHJLVWURV�HP�SRUWDLV�WDLV�FRPR�DU[LY�RUJ�H�RXWURV��
GHYHQGR� VHU� UHGLJLGD� HP� OtQJXD� SRUWXJXHVD�� FRP� UHYLVmR� JUDPDWLFDO� H� RUWRJUiILFD�� H� LPSUHVVD� HP�
IRUPDWR�$���HP�DPEDV�DV�IDFHV�GD�IROKD��

���R ± $�DSUHVHQWDomR�GR�PHPRULDO�RX�� VH�IRU�R�FDVR��GD� WHVH�DFDGrPLFD��VHUi�S~EOLFD�H� WHUi�GXUDomR�
HQWUH����H����PLQXWRV��VHJXLGD�GH�DUJXLomR�SHOD�&RPLVVmR�(VSHFLDO�

$UW���R ± )LQDOL]DGD�D�6HJXQGD�(WDSD�� H� DSyV�GLVFXVV}HV� LQWHUQDV�GD�&RPLVVmR�(VSHFLDO�� D�&RPLVVmR�
HPLWLUi�GHFLVmR�SRU�PDLRULD�VLPSOHV��DSRLDQGR�RX�QmR�R�DFHVVR�GR�GRFHQWH�j�&ODVVH�(�GD�&DUUHLUD�GR�
0DJLVWpULR�6XSHULRU�

$UW���R ± &DVR�R�GRFHQWH�WHQKD�VXD�VROLFLWDomR�GH�DFHVVR�j�FODVVH�(�GD�&DUUHLUD�GR�0DJLVWpULR�6XSHULRU�
LQGHIHULGD� SHOD�&RPLVVmR�(VSHFLDO�� SRGHUi� ID]HU� QRYD� VROLFLWDomR�DSyV� R� SUD]R�PtQLPR�GH� XP�DQR� D�
SDUWLU�GD�GDWD�GD�VROLFLWDomR�DQWHULRU�

$UW�� �R ± &DEHUi� SHGLGR� GH� UHFRQVLGHUDomR� j�&RPLVVmR�(VSHFLDO�� QR� SUD]R� GH� WUrV� GLDV� ~WHLV� DSyV� D�
GLYXOJDomR�GRV�UHVXOWDGRV��PHGLDQWH�HQFDPLQKDPHQWR�j�'LUHomR�GD�8QLGDGH�

$UW�����± 6H�IRU�DSUHVHQWDGR�SHGLGR�GH�UHFRQVLGHUDomR�GD�GHFLVmR�GD�&RPLVVmR (VSHFLDO��HVWD�WHUi�SUD]R�
GH���GLDV�~WHLV�SDUD�HPLWLU�SDUHFHU�IXQGDPHQWDGR��DFDWDQGR�RX�UHMHLWDQGR�R�SHGLGR�

$UW���� ± 'D�GHFLVmR�GD�&RPLVVmR�(VSHFLDO�UHIHUHQWH�DR�SHGLGR�GH�UHFRQVLGHUDomR��FDEHUi�UHFXUVR�DR�
&RQVHOKR�GH�(QVLQR�H�3HVTXLVD��HP�FDVR�GH�PDQLIHVWD�LOHJDOLGDGH��QR�SUD]R�GH�FLQFR�GLDV�~WHLV�



81,9(56,'$'(�)('(5$/ )/80,1(16(�± %2/(7,0�'(�6(59,d2
$12�;/9 ± 1������ ���������� 6(d2�,,, 3È*�����

$UW�����± 2V�SURIHVVRUHV�TXH�Mi�PDQLIHVWDUDP�SRU�HVFULWR�D�VXD�8QLGDGH�R�LQWHUHVVH�HP�VHUHP�DYDOLDGRV�
SDUD� D�SURPRomR�SDUD� D�&ODVVH�(��GH�3URIHVVRU�7LWXODU�� WHUmR�XP�PrV�� D�SDUWLU� GD�GDWD�GH�SXEOLFDomR�
GHVWD�5HVROXomR�� SDUD� FRQILUPDUHP� VHX� LQWHUHVVH� HP�PDQWHU� D� VROLFLWDomR� H�� FDVR� R� IDoDP�� WHUmR� WUrV�
PHVHV��D�SDUWLU�GD�GDWD�GH�SXEOLFDomR�GHVWD�5HVROXomR��SDUD� LQFOXLU�QR�SURFHVVR� WRGRV�RV�GRFXPHQWRV�
QHFHVViULRV� FRQIRUPH�R� GLVSRVWR� QHVWD�5HVROXomR�� FDVR� QmR� R� IDoDP�QHVWHV� SUD]RV�� VXD�PDQLIHVWDomR�
LQLFLDO�VHUi�DUTXLYDGD�

3DUiJUDIR�ÒQLFR��&DVR�VHMD�DSURYDGD�D�SURPRomR�GH�GRFHQWH�TXH�VH�HQTXDGUH�QR�FDSXW�GHVWH�$UWLJR��RV�
HIHLWRV�ILQDQFHLURV�UHWURDJLUmR�DR�GLD�HP�TXH�VXD�PDQLIHVWDomR�HVFULWD�IRL�UHFHELGD�SHOD�8QLGDGH��GHVGH�
TXH�VHMD�GDWD�SRVWHULRU�DR�GLD������������

$UW�� ���± $� VROLFLWDomR�GH� GRFHQWH� D� SDUWLU� GD� GDWD� GH� SXEOLFDomR� GHVWD�5HVROXomR� GHYHUi� HVWDU� FRP�
GRFXPHQWDomR�FRPSOHWD�H�HP�DFRUGR�FRP�R�GLVSRVWR�QHVWD�5HVROXomR�

3DUiJUDIR� ÒQLFR� ± &DVR� VHMD� DSURYDGD� D� SURPRomR� IXQFLRQDO� GR� GRFHQWH� UHIHULGR� QR� FDSXW� GHVWH�
$UWLJR��RV�HIHLWRV�ILQDQFHLURV�UHWURDJLUmR�j�GDWD�GD�SURWRFROL]DomR�GR�SHGLGR��GHVGH�TXH�HVWH�HVWHMD�FRP�
VXD�GRFXPHQWDomR�FRPSOHWD�

$UW�� ��� ± &DEHUi� j� &3'�352*(3(� LQIRUPDU� VREUH� RV� SHUtRGRV� GH� DIDVWDPHQWR� GR� GRFHQWH� H� DR�
'HSDUWDPHQWR�GH�(QVLQR�LQIRUPDU�VREUH�D�FDUJD�KRUiULD�GRV�GRFHQWHV�QD�JUDGXDomR�H�QD�SyV�JUDGXDomR��
TXH�SRVWXODUHP�D�SURPRomR�SDUD�D�&ODVVH�(��GHVGH�R�LQtFLR�GH�H[LVWrQFLD�GR�5$'2&��SDUD�XVR�GHVVDV�
LQIRUPDo}HV� QR� TXH� FRQFHUQH� DR� �� �R GR� $UWLJR� �R GHVWD� 5HVROXomR� H� DR� F{PSXWR� GD� SRQWXDomR�
FRUUHVSRQGHQWH�jV�$WLYLGDGHV�GH�(QVLQR�QR�*UXSR�$�GR�$QH[R�,�

$UW�����± &DVRV�RPLVVRV�VHUmR�UHVROYLGRV�SHOR�&(3�

$UW�����± (VWD�5HVROXomR�HQWUDUi�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR��UHYRJDGDV�DV�GLVSRVLo}HV�HP�
FRQWUiULR�
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